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Charter Communications Inc on Tuesday topped analysts’ estimates 
for quarterly profit as the cable operator lost fewer-than-expected video 
subscribers, while signing up more customers for its internet 
services. Shares of Charter rose 4.6 percent in early trading after the 
company added 218,000 residential internet customers in the second 
quarter well above 185,000 estimated by research firm FactSet.  
 
Cable-TV customers have been increasingly cutting the cord for 
cheaper online alternatives from Netflix Inc and Amazon.com Inc’s 
Prime Video, pushing companies such as Charter and Comcast Corp. 
to focus on their broadband businesses. Charter Chief Executive 
Officer Thomas Rutledge on a post-earnings call assured investors 
that the company can execute its business plan despite their belief that 
programming costs for video will grow and traditional cable will lose 
share to online streaming services.  
 
Charter reported a loss of 73,000 residential video customers in the 
quarter, slower than 91,000 it had lost a year earlier. Analysts had 
expected a loss of 108,000 video subscribers. “Despite all the fears of 
lower growth rates, Charter remains a growth story. But it is not just a 
unit growth story. Charter’s story is one of EBITDA growth, margin 
expansion, and free cash flow growth,” MoffettNathanson analysts 
said.  
 
Net income attributable to shareholders rose to $273 million, or $1.15 
per share, for the quarter ended June 30 from $139 million, or 52 cents 
per share, a year earlier. Analysts on average expected the company 
to report earnings of 99 cents per share, according to Thomson 
Reuters I/B/E/S. Total revenue rose to $10.85 billion from $10.36 
billion, beating expectations of $10.83 billion. – Reuters     
_______________________________________________ 
President Donald Trump blasted the media as "unhinged" and "crazy" 
on Tuesday morning, adding that news organizations ruin the lives of 
"innocent" people as he continues his long-running battle with the 
fourth estate. "The Fake News Media is going CRAZY! They are totally 
unhinged and in many ways, after witnessing first hand the damage 
they do to so many innocent and decent people, I enjoy watching," 
Trump said in a tweet. "In 7 years, when I am no longer in office, their 
ratings will dry up and they will be gone!"  
 
Trump's comments come after a spat with A. G. Sulzberger, the 
publisher of the New York Times. The pair held an off-the-record 
meeting to discuss Trump's “deeply troubling anti-press rhetoric," 
Sulzberger told the Times. After Trump broke their agreement by 
discussing the content of the meeting on Twitter, the newspaper 
publisher came forward with his own account of their talk. And as the 
president's former campaign chairman Paul Manafort heads to trial as 
part of a federal investigation into Russian meddling in the 2016 
election, Trump is gearing up for coverage of new developments in the 
investigation.  
 
He shifted his messaging on Tuesday morning, saying although there 
was no collusion between his campaign and Russian actors, collusion 
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is not a crime in the first place. The president has consistently criticized 
what he calls "fake news," singling out CNN, NBC News, the 
Washington Post and the New York Times, among others, for 
coverage he deems unfair. – Politico   

 

 

   

 

  

 


