
 

 

BCAP’s annual Cable Academy returns to the Poconos with a laser focus on today’s ongoing 
telecom advancements – and opportunities! Make plans to join broadband cable operators, 
programmers and suppliers for the 32nd consecutive year in Pennsylvania…where it all began.   
 

Confirm your sponsorship, registration, exhibit and Kalahari room reservation today (your 

discounted Cable Academy rate of $152 includes admission to the nation’s largest indoor waterpark).  
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Fox Corp. and Comcast Corp. are each in discussions to acquire 
advertising-supported video services, as entertainment giants 
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increasingly look to offer free or low-cost alternatives for consumers 
who don’t want to pay for streaming subscriptions. Fox has expressed 
interest in acquiring Tubi, an ad-supported streaming service that 
carries reruns of television shows and movies, according to people 
familiar with the matter. The companies are discussing a deal that 
could be valued at north of $500 million, the people said.  
 
Separately, Comcast’s NBCUniversal is in advanced talks to acquire 
Vudu from retail giant Walmart Inc., according to people familiar with 
the discussions. Vudu allows consumers to buy or rent movies or 
shows and in 2016 launched a free, ad-supported service that includes 
thousands of movies and TV shows. Almost all major entertainment 
companies, from Walt Disney Co. to AT&T Inc.’s WarnerMedia, have 
launched or are preparing ad-free subscription streaming services to 
compete with Netflix Inc. and Amazon.com Inc.  
 
But several companies also see the need to offer free, ad-supported 
tiers to reach other consumers. A Wall Street Journal-Harris Poll 
survey last fall found that Americans are willing to spend an average of 
$44 monthly on streaming video to subscribe to an average of 3.6 
services. ViacomCBS Inc. outlined its streaming plans this week, 
saying its premium option will be Showtime, while a second option will 
be an expanded version of its CBS All Access subscription service. 
Other consumers will be able to access the ad-supported service Pluto 
TV, which predecessor company Viacom Inc. acquired last year for 
$340 million.  
 
In December, the Journal reported that Comcast was in exclusive 

negotiations to acquire Xumo LLC, another ad-supported streaming 
platform. Sony Corp. last year formed a joint venture with media 
company Chicken Soup for the Soul Entertainment Inc. to launch a 
beefed up version of its ad-supported platform, Crackle. Chicken Soup 
for the Soul took a majority stake in the streaming platform, now called 
Crackle Plus, while Sony remained an investor.  
 
The boom in ad-supported video “was the missing piece in the 
streaming wars,” said Bill Rouhana, chief executive of Chicken Soup 
for the Soul Entertainment. “It’s no surprise that M&A activity is 
increasing dramatically in the sector.” Amazon’s IMDb last year 
launched an ad-supported streaming service to complement the 
company’s Prime subscription service.    
 
Tubi would give Fox—which owns the Fox broadcast network, Fox 
News and Fox sports networks, among other assets—a platform with 
significant reach and a large customer base. Tubi said that in 
December it notched 25 million monthly active users. Fox could use 
the service as another home for content from its broadcast network as 
well as a promotional platform. Fox Corp. and Wall Street Journal 
parent News Corp share common ownership. 
 
Based in San Francisco, Tubi streams content from Warner Bros. 
Entertainment Inc., Paramount Pictures and Lions Gate Entertainment 
Corp. Its most popular titles include “Scooby-Doo,” “New Jack City” 
and “Daddy Day Care.” The service is available on streaming devices 
such as the Amazon Fire Stick, Apple TV and Roku, as well as Sony 
and Samsung televisions. Tubi is available in the U.S., Canada and 
Australia. Vudu was acquired by Walmart in 2010 for more than $100 
million.  

http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbbyVF4GZbh7pAUeKjV_FA5kBNMwsO7_gGkIA6BIM4lTLzvXSCPfb-DT_ZlCXWsEHCv1ksIZ2pyT4UH39OqsK94laWZQ0YmXR628pu0bMVBbIoJYPoLpz0s3mgMzaP2hakJlU_NbjIsmHvYvvxzsdl7blZ7KpGeWaPBERFR39wA35gLDOjcbdtoU1v4okZjkDIAQNt2DHHkGoKIlpCzzJJOekY67d1FtIbhE979oGv3jupCt1PaBkR9qKZZmQoShiJpNsxZr_4p92Qa9HF2Gs6PA==&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbbyVF4GZbh7pAUeKjV_FA5kBNMwsO7_gGkIA6BIM4lTLzvXSCPfb-DT_ZlCXWsEHCv1ksIZ2pyT4UH39OqsK94laWZQ0YmXR628pu0bMVBbIoJYPoLpz0s3mgMzaP2hakJlU_NbjIsmHvYvvxzsdl7blZ7KpGeWaPBERFR39wA35gLDOjcbdtoU1v4okZjkDIAQNt2DHHkGoKIlpCzzJJOekY67d1FtIbhE979oGv3jupCt1PaBkR9qKZZmQoShiJpNsxZr_4p92Qa9HF2Gs6PA==&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbbyVF4GZbh7pAUeKjV_FA5kBNMwsO7_gGkIA6BIM4lTLzvXSCPfb-DT_ZlCXWsEHCv1ksIZ2pyT4UH39OqsK94laWZQ0YmXR628pu0bMVBbIoJYPoLpz0s3mgMzaP2hakJlU_NbjIsmHvYvvxzsdl7blZ7KpGeWaPBERFR39wA35gLDOjcbdtoU1v4okZjkDIAQNt2DHHkGoKIlpCzzJJOekY67d1FtIbhE979oGv3jupCt1PaBkR9qKZZmQoShiJpNsxZr_4p92Qa9HF2Gs6PA==&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbbyVF4GZbh7pAUeKjV_FA5kBNMwsO7_gGkIA6BIM4lTLzvXSCPfb-DT_ZlCXWsEHCv1ksIZ2pyT4UH39OqsK94laWZQ0YmXR628pu0bMVBbIoJYPoLpz0s3mgMzaP2hakJlU_NbjIsmHvYvvxzsdl7blZ7KpGeWaPBERFR39wA35gLDOjcbdtoU1v4okZjkDIAQNt2DHHkGoKIlpCzzJJOekY67d1FtIbhE979oGv3jupCt1PaBkR9qKZZmQoShiJpNsxZr_4p92Qa9HF2Gs6PA==&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbbyVF4GZbh7pAUeKjV_FA5kBNMwsO7_gGkIA6BIM4lTLzvXSCPfb-DT_ZlCXWsEHCv1ksIZ2pyT4UH39OqsK94laWZQ0YmXR628pu0bMVBbIoJYPoLpz0s3mgMzaP2hakJlU_NbjIsmHvYvvxzsdl7blZ7KpGeWaPBERFR39wA35gLDOjcbdtoU1v4okZjkDIAQNt2DHHkGoKIlpCzzJJOekY67d1FtIbhE979oGv3jupCt1PaBkR9qKZZmQoShiJpNsxZr_4p92Qa9HF2Gs6PA==&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbbyVF4GZbh7pAUeKjV_FA5kBNMwsO7_gGkIA6BIM4lTLzvXSCPfb-DT_ZlCXWsEHCv1ksIZ2pyT4UH39OqsK94laWZQ0YmXR628pu0bMVBbIoJYPoLpz0s3mgMzaP2hakJlU_NbjIsmHvYvvxzsdl7blZ7KpGeWaPBERFR39wA35gLDOjcbdtoU1v4okZjkDIAQNt2DHHkGoKIlpCzzJJOekY67d1FtIbhE979oGv3jupCt1PaBkR9qKZZmQoShiJpNsxZr_4p92Qa9HF2Gs6PA==&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbbyVF4GZbh7pAUeKjV_FA5kBNMwsO7_gGkIA6BIM4lTLzvXSCPfb-DT_ZlCXWsEHCv1ksIZ2pyT4UH39OqsK94laWZQ0YmXR628pu0bMVBbIoJYPoLpz0s3mgMzaP2hakJlU_NbjIsmHvYvvxzsdl7blZ7KpGeWaPBERFR39wA35gLDOjcbdtoU1v4okZjkDIAQNt2DHHkGoKIlpCzzJJOekY67d1FtIbhE979oGv3jupCt1PaBkR9qKZZmQoShiJpNsxZr_4p92Qa9HF2Gs6PA==&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbWy1rSJCJZRI6YO0efSLFFb2ZzvFp-5NF75u2_ApkrrlDwoglMpmkxySV90ybUgHrQzub_e5pXsIGIgyRj15Uoue783Noz5rqhgNBYNIAyElqCet-zmeGkTQOiijSljK9-4vl41EUBP4qFOVZ0lK6t_-wABvRzA5A2XyU3kGS7FTRX400NbphYls67e5ODEjajoOe3jbYY9tWjWT4oOQVwREGpU6Dt2V9iq-XdXapeBoLx94Ed3Io4w9lHevwWfTSxdh5sJiA1fbV7-9XZ9AtoWgM6luM4CLE3KCD4bjAqNU=&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbWy1rSJCJZRI6YO0efSLFFb2ZzvFp-5NF75u2_ApkrrlDwoglMpmkxySV90ybUgHrQzub_e5pXsIGIgyRj15Uoue783Noz5rqhgNBYNIAyElqCet-zmeGkTQOiijSljK9-4vl41EUBP4qFOVZ0lK6t_-wABvRzA5A2XyU3kGS7FTRX400NbphYls67e5ODEjajoOe3jbYY9tWjWT4oOQVwREGpU6Dt2V9iq-XdXapeBoLx94Ed3Io4w9lHevwWfTSxdh5sJiA1fbV7-9XZ9AtoWgM6luM4CLE3KCD4bjAqNU=&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbWy1rSJCJZRI6YO0efSLFFb2ZzvFp-5NF75u2_ApkrrlDwoglMpmkxySV90ybUgHrQzub_e5pXsIGIgyRj15Uoue783Noz5rqhgNBYNIAyElqCet-zmeGkTQOiijSljK9-4vl41EUBP4qFOVZ0lK6t_-wABvRzA5A2XyU3kGS7FTRX400NbphYls67e5ODEjajoOe3jbYY9tWjWT4oOQVwREGpU6Dt2V9iq-XdXapeBoLx94Ed3Io4w9lHevwWfTSxdh5sJiA1fbV7-9XZ9AtoWgM6luM4CLE3KCD4bjAqNU=&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbWy1rSJCJZRI6YO0efSLFFb2ZzvFp-5NF75u2_ApkrrlDwoglMpmkxySV90ybUgHrQzub_e5pXsIGIgyRj15Uoue783Noz5rqhgNBYNIAyElqCet-zmeGkTQOiijSljK9-4vl41EUBP4qFOVZ0lK6t_-wABvRzA5A2XyU3kGS7FTRX400NbphYls67e5ODEjajoOe3jbYY9tWjWT4oOQVwREGpU6Dt2V9iq-XdXapeBoLx94Ed3Io4w9lHevwWfTSxdh5sJiA1fbV7-9XZ9AtoWgM6luM4CLE3KCD4bjAqNU=&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbWy1rSJCJZRI6YO0efSLFFb2ZzvFp-5NF75u2_ApkrrlDwoglMpmkxySV90ybUgHrQzub_e5pXsIGIgyRj15Uoue783Noz5rqhgNBYNIAyElqCet-zmeGkTQOiijSljK9-4vl41EUBP4qFOVZ0lK6t_-wABvRzA5A2XyU3kGS7FTRX400NbphYls67e5ODEjajoOe3jbYY9tWjWT4oOQVwREGpU6Dt2V9iq-XdXapeBoLx94Ed3Io4w9lHevwWfTSxdh5sJiA1fbV7-9XZ9AtoWgM6luM4CLE3KCD4bjAqNU=&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbWy1rSJCJZRI6YO0efSLFFb2ZzvFp-5NF75u2_ApkrrlDwoglMpmkxySV90ybUgHrQzub_e5pXsIGIgyRj15Uoue783Noz5rqhgNBYNIAyElqCet-zmeGkTQOiijSljK9-4vl41EUBP4qFOVZ0lK6t_-wABvRzA5A2XyU3kGS7FTRX400NbphYls67e5ODEjajoOe3jbYY9tWjWT4oOQVwREGpU6Dt2V9iq-XdXapeBoLx94Ed3Io4w9lHevwWfTSxdh5sJiA1fbV7-9XZ9AtoWgM6luM4CLE3KCD4bjAqNU=&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbDcOTk7scIo0IkiMCIOjOsBg8A_BuMn695SmLNpIqaxw0brjULnZ65BfGG6eqF3ZvFrk782hOvpqOvDUAqnTruIwFtcoKLEWfN0shZtfVnBvREHEtqUCzi0LpTH3OoUKfcxFtiUlH5bI=&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbDcOTk7scIo0IkiMCIOjOsBg8A_BuMn695SmLNpIqaxw0brjULnZ65BfGG6eqF3ZvFrk782hOvpqOvDUAqnTruIwFtcoKLEWfN0shZtfVnBvREHEtqUCzi0LpTH3OoUKfcxFtiUlH5bI=&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbDcOTk7scIo0IkiMCIOjOsBg8A_BuMn695SmLNpIqaxw0brjULnZ65BfGG6eqF3ZvFrk782hOvpqOvDUAqnTruIwFtcoKLEWfN0shZtfVnBvREHEtqUCzi0LpTH3OoUKfcxFtiUlH5bI=&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbDJqUwZtWMfC8DDU1crnv3juT3LutiUv4NmzRdQcDoupBo0nRUyhXnHkB4l29YI7PFQZQwlElCWWW9M2KXYg_zVZOp-GODHX8A8eKoOBAk9S2rDpxffldMBwa_tjDy87Iz-fzoHHUsLqcEFR96jnxaUN7NpaLZMQMT-gj_OblcyufD3ilQmwR4d1_ogrkHYFN&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbDJqUwZtWMfC8DDU1crnv3juT3LutiUv4NmzRdQcDoupBo0nRUyhXnHkB4l29YI7PFQZQwlElCWWW9M2KXYg_zVZOp-GODHX8A8eKoOBAk9S2rDpxffldMBwa_tjDy87Iz-fzoHHUsLqcEFR96jnxaUN7NpaLZMQMT-gj_OblcyufD3ilQmwR4d1_ogrkHYFN&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbDJqUwZtWMfC8DDU1crnv3juT3LutiUv4NmzRdQcDoupBo0nRUyhXnHkB4l29YI7PFQZQwlElCWWW9M2KXYg_zVZOp-GODHX8A8eKoOBAk9S2rDpxffldMBwa_tjDy87Iz-fzoHHUsLqcEFR96jnxaUN7NpaLZMQMT-gj_OblcyufD3ilQmwR4d1_ogrkHYFN&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbDJqUwZtWMfC8DDU1crnv3juT3LutiUv4NmzRdQcDoupBo0nRUyhXnHkB4l29YI7PFQZQwlElCWWW9M2KXYg_zVZOp-GODHX8A8eKoOBAk9S2rDpxffldMBwa_tjDy87Iz-fzoHHUsLqcEFR96jnxaUN7NpaLZMQMT-gj_OblcyufD3ilQmwR4d1_ogrkHYFN&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbDJqUwZtWMfC8DDU1crnv3juT3LutiUv4NmzRdQcDoupBo0nRUyhXnHkB4l29YI7PFQZQwlElCWWW9M2KXYg_zVZOp-GODHX8A8eKoOBAk9S2rDpxffldMBwa_tjDy87Iz-fzoHHUsLqcEFR96jnxaUN7NpaLZMQMT-gj_OblcyufD3ilQmwR4d1_ogrkHYFN&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbDJqUwZtWMfC8DDU1crnv3juT3LutiUv4NmzRdQcDoupBo0nRUyhXnHkB4l29YI7PFQZQwlElCWWW9M2KXYg_zVZOp-GODHX8A8eKoOBAk9S2rDpxffldMBwa_tjDy87Iz-fzoHHUsLqcEFR96jnxaUN7NpaLZMQMT-gj_OblcyufD3ilQmwR4d1_ogrkHYFN&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbdeQ7ItHeH8NFkiY_Gun2x1OZKgchp3nit673vH9igFrSBfoDFebdhJ1x1qloNEwdjl3usOMSBeBPFPlhokWu9q2pwWmCzmbUTyVEhOTNsVaD-INnRimww6bxSdael-fZyosajKPFZRdxwFwytP_BSP7EvX55aESf2jS0RTtlTKhrWT2Xj8EJKC2QQHnvFgL_5HKRXloZg0PZ7ZcFyAdIzOeT5Myq-VojLkBIPiXHUuQ=&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbdeQ7ItHeH8NFkiY_Gun2x1OZKgchp3nit673vH9igFrSBfoDFebdhJ1x1qloNEwdjl3usOMSBeBPFPlhokWu9q2pwWmCzmbUTyVEhOTNsVaD-INnRimww6bxSdael-fZyosajKPFZRdxwFwytP_BSP7EvX55aESf2jS0RTtlTKhrWT2Xj8EJKC2QQHnvFgL_5HKRXloZg0PZ7ZcFyAdIzOeT5Myq-VojLkBIPiXHUuQ=&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbdeQ7ItHeH8NFkiY_Gun2x1OZKgchp3nit673vH9igFrSBfoDFebdhJ1x1qloNEwdjl3usOMSBeBPFPlhokWu9q2pwWmCzmbUTyVEhOTNsVaD-INnRimww6bxSdael-fZyosajKPFZRdxwFwytP_BSP7EvX55aESf2jS0RTtlTKhrWT2Xj8EJKC2QQHnvFgL_5HKRXloZg0PZ7ZcFyAdIzOeT5Myq-VojLkBIPiXHUuQ=&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbdeQ7ItHeH8NFkiY_Gun2x1OZKgchp3nit673vH9igFrSBfoDFebdhJ1x1qloNEwdjl3usOMSBeBPFPlhokWu9q2pwWmCzmbUTyVEhOTNsVaD-INnRimww6bxSdael-fZyosajKPFZRdxwFwytP_BSP7EvX55aESf2jS0RTtlTKhrWT2Xj8EJKC2QQHnvFgL_5HKRXloZg0PZ7ZcFyAdIzOeT5Myq-VojLkBIPiXHUuQ=&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbdeQ7ItHeH8NFkiY_Gun2x1OZKgchp3nit673vH9igFrSBfoDFebdhJ1x1qloNEwdjl3usOMSBeBPFPlhokWu9q2pwWmCzmbUTyVEhOTNsVaD-INnRimww6bxSdael-fZyosajKPFZRdxwFwytP_BSP7EvX55aESf2jS0RTtlTKhrWT2Xj8EJKC2QQHnvFgL_5HKRXloZg0PZ7ZcFyAdIzOeT5Myq-VojLkBIPiXHUuQ=&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbdeQ7ItHeH8NFkiY_Gun2x1OZKgchp3nit673vH9igFrSBfoDFebdhJ1x1qloNEwdjl3usOMSBeBPFPlhokWu9q2pwWmCzmbUTyVEhOTNsVaD-INnRimww6bxSdael-fZyosajKPFZRdxwFwytP_BSP7EvX55aESf2jS0RTtlTKhrWT2Xj8EJKC2QQHnvFgL_5HKRXloZg0PZ7ZcFyAdIzOeT5Myq-VojLkBIPiXHUuQ=&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXb5sVzg1uQHh7Yj9tQ3DsTG_5Qsq2OHjZpNvGugAtvreJmFJCv7oQKzHqho57JEMLXfx3wSzSYaC2X5DwrbRxJ_A8qP4kMPQmZlvuQSCTfP7xCoESGpdSa0JBUhHEKEcsMWsIBToO97FXfEF0AvNQSMoA5o6lXEYSX_sXSCC93--GjBdrPZuazlVVieWAYT-i0HVOYOXeGY1PZKecOMNppNzG55FWRuFVt&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXb5sVzg1uQHh7Yj9tQ3DsTG_5Qsq2OHjZpNvGugAtvreJmFJCv7oQKzHqho57JEMLXfx3wSzSYaC2X5DwrbRxJ_A8qP4kMPQmZlvuQSCTfP7xCoESGpdSa0JBUhHEKEcsMWsIBToO97FXfEF0AvNQSMoA5o6lXEYSX_sXSCC93--GjBdrPZuazlVVieWAYT-i0HVOYOXeGY1PZKecOMNppNzG55FWRuFVt&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXb5sVzg1uQHh7Yj9tQ3DsTG_5Qsq2OHjZpNvGugAtvreJmFJCv7oQKzHqho57JEMLXfx3wSzSYaC2X5DwrbRxJ_A8qP4kMPQmZlvuQSCTfP7xCoESGpdSa0JBUhHEKEcsMWsIBToO97FXfEF0AvNQSMoA5o6lXEYSX_sXSCC93--GjBdrPZuazlVVieWAYT-i0HVOYOXeGY1PZKecOMNppNzG55FWRuFVt&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXb5sVzg1uQHh7Yj9tQ3DsTG_5Qsq2OHjZpNvGugAtvreJmFJCv7oQKzHqho57JEMLXfx3wSzSYaC2X5DwrbRxJ_A8qP4kMPQmZlvuQSCTfP7xCoESGpdSa0JBUhHEKEcsMWsIBToO97FXfEF0AvNQSMoA5o6lXEYSX_sXSCC93--GjBdrPZuazlVVieWAYT-i0HVOYOXeGY1PZKecOMNppNzG55FWRuFVt&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbMjfSUHdH0T8hRPuPgD8khATn2a_bPzb-sUg1PwH98Pw9UbPIizKscW76rTtqu2Vwho83M2r2tSXZLXIUdsIgxgof_UuNcyoQG3jJ2kF0Z7nszWKVddYuJpjql6va1HndvDJq7Dc-MxkIMS5eSLIeyfWZFbZ2HZ4fti8mW8_MjPWgnW4TNDzxhTGZRXNNGf2uZy4QobBkqiIXWjzc-L_8t3Yjn1t3F91uu09IQjKuvIfeN7JNiVyyuAC2S4N5JIeEMauG-VW8BNnvSGrCo-hhSACL2tsbMWCosqIsDOsDjIZU91RYQPLnD3FyaYys4eiAlZJZ0U1X9UEL4tlYg0KvS1WHW6RiyqIa3IODCi5uz_ZykyVPh2cx7zJ_McmQu1W942-yxgBDRALA4iHa3LjZ86RsaAvn_2ceHN5Y8R75nx8=&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbMjfSUHdH0T8hRPuPgD8khATn2a_bPzb-sUg1PwH98Pw9UbPIizKscW76rTtqu2Vwho83M2r2tSXZLXIUdsIgxgof_UuNcyoQG3jJ2kF0Z7nszWKVddYuJpjql6va1HndvDJq7Dc-MxkIMS5eSLIeyfWZFbZ2HZ4fti8mW8_MjPWgnW4TNDzxhTGZRXNNGf2uZy4QobBkqiIXWjzc-L_8t3Yjn1t3F91uu09IQjKuvIfeN7JNiVyyuAC2S4N5JIeEMauG-VW8BNnvSGrCo-hhSACL2tsbMWCosqIsDOsDjIZU91RYQPLnD3FyaYys4eiAlZJZ0U1X9UEL4tlYg0KvS1WHW6RiyqIa3IODCi5uz_ZykyVPh2cx7zJ_McmQu1W942-yxgBDRALA4iHa3LjZ86RsaAvn_2ceHN5Y8R75nx8=&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbMjfSUHdH0T8hRPuPgD8khATn2a_bPzb-sUg1PwH98Pw9UbPIizKscW76rTtqu2Vwho83M2r2tSXZLXIUdsIgxgof_UuNcyoQG3jJ2kF0Z7nszWKVddYuJpjql6va1HndvDJq7Dc-MxkIMS5eSLIeyfWZFbZ2HZ4fti8mW8_MjPWgnW4TNDzxhTGZRXNNGf2uZy4QobBkqiIXWjzc-L_8t3Yjn1t3F91uu09IQjKuvIfeN7JNiVyyuAC2S4N5JIeEMauG-VW8BNnvSGrCo-hhSACL2tsbMWCosqIsDOsDjIZU91RYQPLnD3FyaYys4eiAlZJZ0U1X9UEL4tlYg0KvS1WHW6RiyqIa3IODCi5uz_ZykyVPh2cx7zJ_McmQu1W942-yxgBDRALA4iHa3LjZ86RsaAvn_2ceHN5Y8R75nx8=&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbMjfSUHdH0T8hRPuPgD8khATn2a_bPzb-sUg1PwH98Pw9UbPIizKscW76rTtqu2Vwho83M2r2tSXZLXIUdsIgxgof_UuNcyoQG3jJ2kF0Z7nszWKVddYuJpjql6va1HndvDJq7Dc-MxkIMS5eSLIeyfWZFbZ2HZ4fti8mW8_MjPWgnW4TNDzxhTGZRXNNGf2uZy4QobBkqiIXWjzc-L_8t3Yjn1t3F91uu09IQjKuvIfeN7JNiVyyuAC2S4N5JIeEMauG-VW8BNnvSGrCo-hhSACL2tsbMWCosqIsDOsDjIZU91RYQPLnD3FyaYys4eiAlZJZ0U1X9UEL4tlYg0KvS1WHW6RiyqIa3IODCi5uz_ZykyVPh2cx7zJ_McmQu1W942-yxgBDRALA4iHa3LjZ86RsaAvn_2ceHN5Y8R75nx8=&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbMjfSUHdH0T8hRPuPgD8khATn2a_bPzb-sUg1PwH98Pw9UbPIizKscW76rTtqu2Vwho83M2r2tSXZLXIUdsIgxgof_UuNcyoQG3jJ2kF0Z7nszWKVddYuJpjql6va1HndvDJq7Dc-MxkIMS5eSLIeyfWZFbZ2HZ4fti8mW8_MjPWgnW4TNDzxhTGZRXNNGf2uZy4QobBkqiIXWjzc-L_8t3Yjn1t3F91uu09IQjKuvIfeN7JNiVyyuAC2S4N5JIeEMauG-VW8BNnvSGrCo-hhSACL2tsbMWCosqIsDOsDjIZU91RYQPLnD3FyaYys4eiAlZJZ0U1X9UEL4tlYg0KvS1WHW6RiyqIa3IODCi5uz_ZykyVPh2cx7zJ_McmQu1W942-yxgBDRALA4iHa3LjZ86RsaAvn_2ceHN5Y8R75nx8=&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbZ5_4zAn0Lzjj1fzAUNYYys81r7UjkyTeASyDkz-_S7HUTmF7Gu-J05MaONrxFXbsw3uL3ejNJ1sN1P5mfc4vJnNC8iQ7aYesTGVnPLXukgZ4Ut9BTx04pJfstiWzMiwHRES2DAcjkwK07zpXSGOpmWGP0DOf7_CQ88SU38KhMrcE1Zh-vkjNBJr50o3igYFYmmyMjbSQ-6DiAEl9WdYjcg==&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbZ5_4zAn0Lzjj1fzAUNYYys81r7UjkyTeASyDkz-_S7HUTmF7Gu-J05MaONrxFXbsw3uL3ejNJ1sN1P5mfc4vJnNC8iQ7aYesTGVnPLXukgZ4Ut9BTx04pJfstiWzMiwHRES2DAcjkwK07zpXSGOpmWGP0DOf7_CQ88SU38KhMrcE1Zh-vkjNBJr50o3igYFYmmyMjbSQ-6DiAEl9WdYjcg==&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbZ5_4zAn0Lzjj1fzAUNYYys81r7UjkyTeASyDkz-_S7HUTmF7Gu-J05MaONrxFXbsw3uL3ejNJ1sN1P5mfc4vJnNC8iQ7aYesTGVnPLXukgZ4Ut9BTx04pJfstiWzMiwHRES2DAcjkwK07zpXSGOpmWGP0DOf7_CQ88SU38KhMrcE1Zh-vkjNBJr50o3igYFYmmyMjbSQ-6DiAEl9WdYjcg==&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbZ5_4zAn0Lzjj1fzAUNYYys81r7UjkyTeASyDkz-_S7HUTmF7Gu-J05MaONrxFXbsw3uL3ejNJ1sN1P5mfc4vJnNC8iQ7aYesTGVnPLXukgZ4Ut9BTx04pJfstiWzMiwHRES2DAcjkwK07zpXSGOpmWGP0DOf7_CQ88SU38KhMrcE1Zh-vkjNBJr50o3igYFYmmyMjbSQ-6DiAEl9WdYjcg==&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbZ5_4zAn0Lzjj1fzAUNYYys81r7UjkyTeASyDkz-_S7HUTmF7Gu-J05MaONrxFXbsw3uL3ejNJ1sN1P5mfc4vJnNC8iQ7aYesTGVnPLXukgZ4Ut9BTx04pJfstiWzMiwHRES2DAcjkwK07zpXSGOpmWGP0DOf7_CQ88SU38KhMrcE1Zh-vkjNBJr50o3igYFYmmyMjbSQ-6DiAEl9WdYjcg==&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbZ5_4zAn0Lzjj1fzAUNYYys81r7UjkyTeASyDkz-_S7HUTmF7Gu-J05MaONrxFXbsw3uL3ejNJ1sN1P5mfc4vJnNC8iQ7aYesTGVnPLXukgZ4Ut9BTx04pJfstiWzMiwHRES2DAcjkwK07zpXSGOpmWGP0DOf7_CQ88SU38KhMrcE1Zh-vkjNBJr50o3igYFYmmyMjbSQ-6DiAEl9WdYjcg==&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru2QaRQ-L7FQaayHxv7x9foOWS0mGPxKEV1lr-luE3EJ9jeSnmBpXFZks4UEzQAydvxV0z3QolSkplxWnlaSkz6LXLpL_K-NV5P9DVthEw_yfd2-ZmCRPWFhAfJaP51Dc4PphJZH-0Lu01P-UQ8FN5-I0aapqqbFOnHYhWrwNS0CdvLWhTXF1SYIieWe4lEZgFoqpLSd-wnfTx-lcUe5aHVSYCzi3G9cjws2-iyMrJxNcF5LLh-G4MiQ=&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru2U0Nn48QcKmxxVepdm0IeMPeXoxpvRzMpB8K7fcyWQTAxK2M2bELg8-LsPjfYMG4pHloT0BR05acWHgopZjRUvbMsCW8y2kB5Lf0uzYy7EkaRQgo-VrHxOTXiDXaGuZxhN6SZJdvIXXPcTkLEKMe8b4bNptPC48djlfRhMvVQ6uccEwlgeRhtndebV9xxvwRbBZ0uvDx8UTvmlgbQnzIoA=&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbVYVl1VTZtxq6xkMpSmpe0sa7uF9os3vaRr6fN4r32IUTlk34rVD7MIM6bH_m5FC3urSuzi0qB2C0yRHnBxyWwxLFZ4elLAD5ACYE78TgimA7Jp1hFbnsNtF2yvBg6kHrRqowOqsOGrmDqYozlvcj9smdhPK7K5S9OUHeSjxqZgqf1j3FKAKhr3QaJ1sMHYTlM2MRJK-ub4xinnVfaZkkjg==&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbVYVl1VTZtxq6xkMpSmpe0sa7uF9os3vaRr6fN4r32IUTlk34rVD7MIM6bH_m5FC3urSuzi0qB2C0yRHnBxyWwxLFZ4elLAD5ACYE78TgimA7Jp1hFbnsNtF2yvBg6kHrRqowOqsOGrmDqYozlvcj9smdhPK7K5S9OUHeSjxqZgqf1j3FKAKhr3QaJ1sMHYTlM2MRJK-ub4xinnVfaZkkjg==&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXbObaH7M-2PB-2UlJlSE8a0jy6eWPADSzSVGcvPMWMsvl01xm6lExvVp4vuvFDZCq-WYg75HpORgUT3akQpOH9Hwm_y-K5h9fOsvjGj2FMb0YJTQgYjzFb-lDw3W_vLEr41ktqxXkzNncFo2pMancZyB2q_PqfdFSurLspPKduTgh88U7m74dZ7c33kHb7779rK2cVvtkfJM5Ss_Du01QLQQ==&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==
http://r20.rs6.net/tn.jsp?f=001y-SbuVerOPnZQJbZk2LHNB579jHYsJa9hQy2AuFMYC51ueZ8Upjru_gRk9LUPoXb9bsmSX5GxGD6_5Nmp1sU2cgu0Gh6DAYDB_DK4TvH5aUPo5g9X_Phok84taIaZhccslYkNDYUXaobSJuam0AW6QQwR2Jt_Y74lstpvc7vRMsLUqlYwQjnbLV345IuuLz2-0mqdBhlJyUj4uVzSzuvzQpk9LZRAiC4tI-vsXHKvbU-2Ob3x4Oquw==&c=QJNrfEKgDBbTuMmJtcOvLzRPW9v0qcWatKioUOAoURHYvvEAYM7eNA==&ch=QTxNilEplD7nNdn0g9G3IHYyTHH_GQhMxzyXn3HsMRX3esZBFZwIUw==


 
The financial terms Walmart and NBCUniversal are discussing couldn’t 
be learned. The discussions may not result in a deal, the people 
familiar with the talks said. The talks come a few months before 
NBCUniversal launches a new streaming service, Peacock, which will 
include an ad-supported version for $4.99 a month and an ad-free tier 
for $9.99, as well as a more limited, free version with ads. The service 
will debut in April to Comcast and Cox Communications Inc. customers 
and to all consumers in July.  
 
Vudu’s ad-supported service would serve as a complement to 
Peacock, the people familiar with the talks said. The free service has 
recent titles such as “La La Land” and a large library of older ones like 
“Swingers,” “The Karate Kid” and “Ace Ventura: Pet Detective.” Vudu’s 
online movie-rental service would support NBCUniversal’s movie-
ticketing and rental business, Fandango Media LLC, which is said to 
have more than 30 million online and mobile monthly visitors. 
 
Vudu’s movie-rental business is said to be about seven times the size 
of Fandango’s by revenue, according to another person close to the 
situation. Walmart says Vudu is installed on more than 100 million 
devices across the U.S. In 2018 Walmart considered expanding its 

video-streaming ambitions by launching a subscription-supported 
service separate from Vudu, to compete with Netflix, but the company 
chose not to enter such a crowded, competitive market, said a person 
familiar with the situation.  
 
If Comcast moves ahead with an acquisition of Xumo, it would be 
aligned more with the cable giant’s Xfinity pay-TV platform, known as 
X1, as well as the company’s streaming device, Flex, said a person 
familiar with the matter. The X1 cable box serves as a one-stop shop 
for Comcast pay-TV subscribers, since it includes both cable 
programming and access to numerous streaming applications such as 
Netflix. Flex is targeted at cord cutters who remain broadband 
subscribers. Last year, Comcast began offering Flex to its broadband-
only subscribers at no cost. AT&T’s HBO Max, which is launching a 
$14.99-a-month subscription offering in May, will offer a lower cost, ad-
supported version at a later time. – Wall Street Journal  
_______________________________________________________ 
 
We live in the golden age of OTT, a time when media brands are 
tripping over each other in a rush to enter the space. I’m surprised we 
do not yet have a Little Rascals streaming service. The problem with 
getting caught up in the glamor of OTT is we sometimes forget that 
economic rules are unaffected by advances in technology. The 
consumer video model, for example, is a classic case of price 
sensitivity: scarcity raises price, choice lowers price. Cord cutting and 
OTT cable light cable services are pure examples. Every consumer, to 
some degree, is price sensitive. 
 
Not only is every consumer price sensitive, each has an internalized 
price ceiling. Consumers are only willing to expand that ceiling for 
genuinely new experiences. The original launch of Netflix and the 
introduction of smartphones are examples of new experiences that 
raised the consumer’s price ceiling. What this means is today’s 
consumer does not have an unlimited financial appetite for new 
streaming services. Every time a new OTT service is selected, the 
consumer will feel pressure to drop something else. Netflix’s legacy 
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status gives it some protection, as does Amazon’s tie to other Prime 
services, but after that it gets tough. Viewers signing up for 
ViacomCBS’s latest offering, announced just last week, will feel 
pressure to drop something else. 
 
As competition increases, one must ask what all this means to 
retransmission consent. Fortunately, broadcaster value is based on 
unique content. Since broadcasters have not yet reached fee parity, 
we know station rates will continue to rise. Consumers have reached 
their price ceiling, so MSOs and OTT cable light providers will be 
forced to either drop some cable channels or pay them less. Regional 
sports networks are the early victims. The next opportunity to expand 
the consumer’s price ceiling will probably be the 5G home in which all 
technology works together in the background. We are a long way from 
that, but when it does come, fumbling through remotes, booting things 
up and trying to remember where Seinfeld is this week will have been 
replaced by a much simpler world. We know this because “simpler” is 
near the top of every consumer’s wish list. By its nature, the 5G home 
will be more suited to a la carte on-demand than bundled channels, 
which will change the retransmission dynamic. 
 
Right now, television station owners negotiate retransmission 
agreements based primarily on the value of network programming, 
which means a third-place news station receives the same per-sub 
payment as a co-owned first-place station in another market. A handful 
of top tier companies extract a premium for local news quality, but not 
nearly what that quality is worth. In a fully on-demand 5G world, 
stations would likely be paid not only on the value of national 
programming, but also on consistent viewership of local news. Like 
selling advertising, this will be good news for stations at the top, bad 
for those at the bottom. It would be a much fairer system than what we 
have now because strong stations might actually have some 
bargaining power when negotiating affiliation agreements. 
 
Of course, by the time all this happens the days of five news stations in 
a market will probably be long gone. The Third Circuit’s stop sign will 
either finally yield to reform, or future recessions and interest hikes will 
thin the herd naturally. Those who are left, presumably the strongest, 
should have a great business model going forward. Whatever happens 
in the future, a key driver will continue to be economics. – 
TVNewsCheck   

 

 

   

 

  

 


