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Comcast Corp. said its NBCUniversal media unit and high-speed 
internet business fueled growth in the fourth quarter. The company 
also is raising its quarterly dividend 10% in 2019 to 84 cents per 
share. Overall, Comcast’s revenue increased 5.2% from the year-
earlier quarter to $28.3 billion, when the effect of its acquisition of pay-
TV operator Sky PLC is factored in. 
 
Earnings at the Philadelphia-based company shrank to $2.51 billion, or 
55 cents a share, from $15 billion, or $3.17 cents a share in the year-
earlier quarter, when results were boosted by a one-time tax benefit. 
Excluding that year-earlier tax benefit, Comcast earnings grew 36% to 
64 cents per share. The results exceeded estimates from analysts 
surveyed by FactSet, which projected revenue of $27.55 billion and 
adjusted earnings of 62 cents a share. Comcast continues to lose 
traditional pay-TV subscribers, though at a slower rate than some 
peers. The company narrowed its subscriber loss to 29,000, compared 
with 33,000 a year earlier.  
 
The broadband business added 351,000 customers in the period and 
increased revenue 10.1%. Revenue at the NBCUniversal division, 
which houses several TV networks and the Universal film and TV 
studio, jumped 7.1%. Adjusted operating earnings more than doubled 
at the broadcast TV unit, driven by growth in retransmission fees and 
advertising revenue. Comcast’s NBCUniversal unit earlier this month 

announced plans to launch an ad-supported streaming service, entering 
a field that has grown increasingly crowded. The service isn’t slated to 
launch until 2020, but NBCUniversal has already said that it will 
produce original programming for it and offer it free to pay-TV 
subscribers.  
 
Comcast also disclosed financial results for its Sky unit for the first time 
since it acquired the European pay-TV company in October of last 
year. Revenue at Sky rose 5.6% year-over-year to $5.02 billion in the 
fourth quarter of 2018, with $3.98 billion from direct-to-consumer 
services, such as broadband and pay-TV subscriptions. – Wall Street 
Journal; more from Philadelphia Inquirer  
_______________________________________________ 
Viacom Inc. said it bought the ad-supported video-streaming service 
Pluto TV for $340 million in cash, a move that gives the pay-television 
giant another entrée to the realm of online video. Acquiring Pluto TV 
will allow Viacom to increase the digital audience for its programming, 
while giving the owner of networks such as Nickelodeon and MTV 
instant scale for its online advertising business. 
 
Pluto TV, which was founded in 2013, streams thousands of hours of 
content, including movies, news broadcasts and cartoons, Viacom 
said. The service has more than 12 million monthly users, according to 
Viacom, 7.5 million of whom are on connected TVs. Pluto TV’s 
revenue is projected to rise to $150 million in 2019, mostly from digital 
advertising, according to a person familiar with the matter. The 
company competes with Tubi TV, among other video-content 
aggregators.  
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Viacom’s purchase of Pluto TV follows another acquisition aimed at 
bolstering the company’s digital-video capacity. In 2018, Viacom 
bought AwesomenessTV, a digital-video production company, for 
about $25 million. The acquisition of Awesomeness has already helped 
propel Viacom’s strategy of producing programming that it licenses to 

major over-the-top streaming services such as Amazon Prime Video 
and Netflix Inc.  
 
The Information, a technology website, earlier reported Viacom was in 
talks to acquire Pluto TV. Pluto TV Chief Executive and co-founder 
Tom Ryan will continue to serve as CEO of the service, which will 
operate as an independent unit of Viacom. The deal is expected to 
close in the first quarter of 2019, Viacom said. – Wall Street Journal  
_______________________________________________ 
 
As Democratic presidential hopefuls promise not to boost their 
candidacies through spending by outside groups with cash from 
wealthy donors, sometimes given secretly, a new report says the party 
received most of the so-called “dark money” spent on political ads in 
the 2018 midterms. That marked the first time since 2010 that liberal 
nonprofits outspent conservative ones, according to a report by Issue 
One, an organization that advocates reducing money in politics. Liberal 
groups accounted for 54% of the $150 million in dark-money spending 
in last year’s election cycle, conservative groups 31% and nonpartisan 
or bipartisan groups 15%.  
 
All told, the report found that nonprofits that don’t disclose their donors 
have invested almost $1 billion in political ads and messaging in the 
years since the Supreme Court ruling on Citizens United made clear 
that those interest groups can participate in electoral politics.  
 
A liberal group called Majority Forward, which spent $46 million on ads 
and was active in 10 competitive Senate races last year, was the 
biggest nonprofit spender during the midterm elections, the report 
says. Majority Forward is led by J.B. Poersch, a Democratic operative 
who has worked closely with Senate Minority Leader Chuck Schumer, 
and has never disclosed any of its donors. Last week, the group 
announced it would run $600,000 in new ads targeting six Republican 
senators during the partial government shutdown. “Majority Forward 
files contributions and election activity in accordance with required 
federal election law,” Mr. Poersch said in a statement, which also 
noted the group was created in 2015 to counter activity from a larger 
number of similar, conservative organizations. 
 
Majority Forward is ranked the fifth-biggest politically active nonprofit in 
the eight years since those kinds of groups, known as super PACs, 
took root in electoral politics, the Issue One report says. Both politically 
active nonprofits and super PACs can raise unlimited campaign funds 
from individuals, companies and labor unions, though super PACs 
must disclose their donors to the Federal Election Commission. 
 
Overall, conservative nonprofits that don’t disclose their donors have 
spent far more than liberal ones in the years since 2010’s Citizens 

United, other court rulings and rules changes ushered in a new era of 
outside spending. Majority Forward, the League of Conservation 
Voters, Patriot Majority USA and VoteVets Action Fund are the only 
Democratic-leaning groups to appear on Issue One’s list of the 15 
biggest politically active nonprofits.  
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Together, those four groups have spent $127 million on overtly political 
ads since 2010. That’s less than the Republican-leaning U.S. Chamber 
of Commerce spent on its own, and it’s just 18% of the total $723 
million in spending by the top 15 groups over the past eight years, 
according to the report. Issue One analyzed FEC filings and ad-
spending data collected by the nonpartisan Center for Responsive 
Politics. “It’s no surprise that both Democrats and Republicans utilize 
whatever political vehicles are at hand,” said Nick Penniman, chief 
executive officer of Issue One. “Both parties view it as an arms race.” 
 
Nonprofits are legally prohibited from spending most of their money on 
politics. Groups have pushed the boundaries of what is permissible by 
spending even more on “issues advocacy” and other quasi-political 
activities, but the FEC and Internal Revenue Service rarely take 
disciplinary action. Several early entrants in the 2020 Democratic 
presidential nomination race have explicitly sworn off super PACs and 
dark-money nonprofits.  
 
Many of the biggest nonprofits have companion super PACs. Majority 
Forward shares staffing and strategy with Senate Majority PAC, a left-
leaning super PAC. Crossroads Grassroots Policy Strategies and One 
Nation, two groups associated with Senate Majority Leader Mitch 
McConnell, work alongside the Republican super PAC Senate 
Leadership Fund. FEC records show that the nonprofits, which take 
undisclosed donor money, often transfer funds to their affiliated super 
PACs to pay for salaries, office rent and other expenses—helping keep 
costs down for the groups that are required to reveal who is funding 
them. – Wall Street Journal  
_______________________________________________ 
 
Netflix has joined the Motion Picture Association of America, making it 
the first streaming company to join the Hollywood lobby group. Earlier 
Tuesday, CNBC reported that Netflix would soon become a member 
after just a few years of producing original films. 
 
The news comes on the same day that Netflix garnered its first-ever 
best picture nomination, the biggest sign yet that the company is 
becoming part of the Hollywood mainstream. "Roma," directed by 
Academy Award-winner Alfonso Cuaron ("Gravity"), is Netflix's best 
showing at the Oscars with 10 nominations. Last year, "Mudbound" 
received four Academy nominations. 
 
Netflix has greatly expanded its production in recent years, earning 
awards for its television programs and nominations for several of its 
films and documentaries. The streaming service creates hundreds of 
programs each year in national and international markets and has 
grown its subscriber base to more than 140 million customers. Netflix 
isn't the only streaming service that has been in talks with the MPAA. 
Amazon, too has considered joining the organization, which lobbies for 
copyright protection, anti-piracy protection and tax credits for 
productions. The MPAA has previously worked with both Netflix and 
Amazon on anti-piracy initiatives, launching "The Alliance for Creativity 
and Entertainment" in 2017 in an effort to battle global piracy issues. – 
CNBC   
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