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Shari Redstone said the combination of Viacom Inc. and CBS Corp., 
the companies that make up her family’s media empire, will create a 
content giant that can compete with larger industry rivals, even if she 
doesn’t pursue additional mergers. 
 
CBS and Viacom announced a deal in August that is expected to close 
late this year, creating a new company, ViacomCBS Inc. Ms. 
Redstone, president of National Amusements Inc., the holding 
company that controls Viacom and CBS, dismissed concerns that 
ViacomCBS will be too small compared with Walt Disney Co. , Netflix 
Inc., AT&T Inc.’s WarnerMedia and other media giants. “We can 
compete with the best of them—not only do we create a quantity of 
content, we actually create content people actually want to watch,” she 
said, speaking at the WSJ Tech Live conference in Laguna Beach, Calif.  
 
Ms. Redstone said the companies spend a combined $13 billion a year 
on content and have 22% of TV viewership in the U.S. “I don’t think 
we’re given credit for what our future is,” she said. Investors haven’t 
reacted well to the proposed merger. Viacom and CBS shares are 
down some 23% since the August announcement, which has shaved 
about $7 billion off the roughly $30 billion valuation of the combined 
companies at the time of the deal. 
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Asked why Wall Street has punished the stocks, Ms. Redstone said 
the traditional media industry in general is subject to a lot of questions. 
“The landscape is changing for everybody,” she said. She also said 
ViacomCBS has to show that it can meld the two cultures and get 
everyone on the same page. “We have to prove that we can execute 
on that strategy in order to get the confidence of the market,” she said. 
 
Asked about her favorite TV shows, Ms. Redstone mostly stuck to 
those were created by her two companies or aired on their networks 
including “Dead to Me,” which CBS Studios makes for Netflix Inc., and 
the CBS show “All Rise.” However, she also said she loves “Fleabag” 
on Amazon Prime. Ms. Redstone has had a dramatic rise over the past 
few years to take effective command of the Viacom-CBS empire built 
by her father, media mogul Sumner Redstone.  
 
As his health deteriorated, she took on a greater role and reshaped the 
upper ranks of the companies. Viacom’s management and board were 
overhauled. The same happened at CBS when Leslie Moonves was 

ousted last year after he was accused of a pattern of sexual 
harassment and assault, allegations he denied. Media giants including 
Disney and WarnerMedia are focusing most of their efforts on creating 
content for their own platforms—including their new streaming video 
services.  
 
ViacomCBS will be nurturing its CBS All Access streaming service, but 
it is also aggressively looking to license programming to other 
companies, making it something of an outlier. “We now are going to be 
able to serve a need that a lot of these third party platforms are going 
to have,” Ms. Redstone said, noting that both CBS Studios and 
Viacom’s Paramount Television make shows for Netflix. “We want to 
maximize the value of our content.” 
 
Even in cases like children’s programming where Viacom’s 
Nickelodeon is dominant, Ms. Redstone said that would not preclude 
the company from selling kids shows to others. Nickelodeon, she said, 
reaches 40% of children aged two to 11. She said she wanted to avoid 
leaving the rest of the audience “unattended by only putting that 
content on our platform.” Ms. Redstone also said she would never put 
corporate interests ahead of the creative business that she will be 
overseeing. Asked about the potential issues that could arise from a 
recent plotline on the Comedy Central show “South Park” that pokes 
fun at China, she said, “I’m not going to censor people who make great 
content that people want to watch.” 
 
Ms. Redstone dismissed a report that she was looking to launch a 
news channel that would compete with Fox News and other right-
leaning platforms. “I am not planning to launch a conservative news 
network,” she said. She said that Pluto, the ad-supported streaming 
service that Viacom acquired, has recently added a conservative 
channel called the First to its offerings. Ms. Redstone said that was 
already in the works before Viacom bought Pluto. – Wall Street Journal  
_______________________________________________________ 
 
Facebook said it was taking additional steps to protect the integrity of 
the 2020 U.S. elections, including clearer identification of state-run 
media on its platform. The social-media giant, which held a conference 
call Monday with reporters about election preparedness, also said it 
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removed four networks of accounts—three of which originated in 
Iran—for inauthentic behavior.  
 
The company said it took down dozens of Facebook accounts, pages 
and groups, as well as Instagram accounts targeting users in the U.S., 
North Africa and Latin America not for what was posted, but because 
the people spreading the information worked in coordination and used 
fake accounts to misrepresent themselves. 
 
The social-media giant said it would begin flagging such outlets as 
being wholly or partially under the editorial control of their home 
government. In early 2020, the company plans to extend the labeling to 
specific posts and, as well, to its Instagram platform. “We will hold 
these pages to a higher standard of transparency because they 
combine the opinion-making influence of a media organization with the 
strategic backing of a state,” Facebook said in a blog post on its 
website. The company said it is also adding a security tool for political 
candidates to guard against hacking attempts. 
 
Facebook has faced immense criticism of its political-advertising 
policies and its handling of misinformation. Earlier this month, Sen. 
Elizabeth Warren (D., Mass.) attempted to turn those policies against 
the company, running an ad with a false claim about Facebook Chief 
Executive Mark Zuckerberg. In a speech last week, Mr. Zuckerberg 
said Facebook didn’t fact-check political ads because people should be 
able to see for themselves what politicians say. “Even if we wanted to 
ban political ads, it’s not clear where we’d draw the line,” Mr. 
Zuckerberg said Thursday at Georgetown University.  
 
However, Facebook said it would ban paid advertising that suggested 
voting was useless or meaningless, or advised people not to vote. To 
reduce the spread of misinformation, Facebook pledged to put more 
prominent labels on posts proven false by third-party fact 
checkers. The company also said it will also add more information 
about the owner of pages if it notices a failure to disclose the 
organization behind pages, leading people to think they are run 
independently. Facebook said it was adding a tab that included the 
organization’s legal name and verified city, phone number or website. 
– Wall Street Journal  
_______________________________________________________ 
 
For a state with more than 2,500 distinct municipalities, any move 
toward cooperation — the seeds, perhaps, of someday consolidation 
— is an effort to be praised. Three regional communities are 
demonstrating their understanding of the definition of 
collaboration. Braddock, North Braddock and East Pittsburgh get a tip 
of the hat. 
 
The three suburban municipalities have agreed to work on a joint 
comprehensive plan for the future. Recognizing the reality of their 
limited resources, they’ve recognized the potential power of teamwork. 
They should. They have worked together before on matters as diverse 
as public transportation and fire services. The three boroughs have 
common problems and common assets. Working together on a vision 
for their future shows their respective leaders’ ability to see things as 
they are: what impacts one impacts the other. 
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Some four dozen community members gathered recently for an initial 
comprehensive plan meeting. More meetings will be held. The region 
has dipped its toe into the concept of collaboration. We have Councils 
of Government, the Congress of Neighboring Communities 
(CONNECT), the Allegheny League of Municipalities and multi-
municipal police agreements. It’s time to swim. 
 
Regionalism is the way of the future. It recognizes the artificiality of 
municipal borders. It recognizes economies of scale. It all begins with 
cooperation and collaboration. The three boroughs in the Mon Valley 
get it. – Pittsburgh Post-Gazette editorial  

 

 

   

 

  

 


