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Wellsboro (Tioga The COVID-19 pandemic has led to an increased reliance on broadband for a
Co.) Gazette multitude of use cases, but the shifting fundamentals of the cable industry
Tri-Co Connections could bode well for cable operators beyond the pandemic.
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Speaking during a webinar presentation on Feb. 11 on the cable industry,
Chris Mooney, a director at S&P Global Ratings, said the future could be
especially bright for smaller rural cable operators. Bright future for rural cable
operators "While the pandemic will eventually end, and EBITDA growth will
likely decelerate in 2021, we think this structural shift towards faster internet
speeds is permanent and more consumers will adopt a cable broadband
connection in the future," said Mooney.

While Mooney believes secular tailwinds will benefit all cable operators, he
believes rural providers stand to benefit the most as consumers move away
from legacy DSL connections. "Consumers in these markets tend to be lower
income and typically use less data. ... So cheaper but slower DSL has been
good enough for many households in the past,” he said. "We think that we're
starting to reach an inflection point where DSL may no longer suffice for a lot of
those consumers. And in these more rural markets, competition tends to be the
weakest, so we think that these rural cable operators are well positioned to
capitalize on the trend towards faster internet speed requirements," he said.

While DSL is delivered over older telephone lines, cable broadband relies on
coaxial cables or hybrid fiber-coaxial lines, which can carry more bandwidth.
According to the consumer comparison site BroadbandNow, DSL speeds
usually cap out around 25 Mbps to 100 Mbps, which is about half the normal
speed range for cable internet. Shift to broadband Mooney also said he also
views the industry trend of shifting towards broadband services as favorable
for cable companies when it comes to earnings. "It's very high margin and it's
low churn. We think this larger EBITDA base is now more predictable," said
Mooney. "We think there's still visible runway for growth for the next several
years, coming from a combination of subscriber growth through market share
gains 2/3 and increasing overall in-home adoption and also upselling
customers to faster internet speeds, and that should help with pricing," he said.

Regulatory risks Over time, with increasing penetration and rising revenues per
user, Mooney believes heightened regulatory scrutiny is likely. And over time,
he believes regulation remains one of the biggest risks for the industry.
However, in the near term, Mooney said he does not believe there is a ton of
risk of broadband pricing regulation. "I think it's likely we'll probably go back to
a Title 1l regime, but | think the focus will really be on an open internet and the
net neutrality concepts of no blocking, no throttling and no paid prioritization,”
he said.

Under President Joe Biden, the Federal Communications Commission is
widely expected to reclassify broadband as a Title |l telecommunications
service, restoring more regulatory authority to the agency over broadband
service providers such as Comcast Corp., Verizon Communications Inc., AT&T
Inc. and Charter Communications Inc. C-band auction Turning to the FCC's
ongoing C-band auction, Mooney says he does not expect cable to be a very
active bidder in the auction.

The auction made available licenses for 280 MHz of spectrum in the 3.7 GHz-
3.98 GHz band, which is part of what is known as the C-band. This midband
spectrum is seen as crucial for 5G since high-band spectrum cannot travel
long distances or penetrate certain surfaces, and low-band spectrum has
become crowded due to 4G wireless services. Gross proceeds in the auction
exceeded $80.9 billion, shattering the prior FCC auction record of $44.9 billion.

Still, Mooney does not believe cable companies drove that higher spending. "I
think that we've taken the view that really, the primary purpose of acquiring
spectrum, is to off-load traffic in high-traffic, more densely populated areas and
really improve the economics of an MVNO [mobile virtual network operator
agreement] deal and use that wholesale relationship as a coverage blanket,"
he said. "That math just doesn't work at higher spending levels," he said.
Comcast and Charter both have MVNO deals with Verizon. 3/3 "They
[Comcast and Charter] both seem to indicate that they like the current asset-
light model and I'd be quite surprised if they were to spend something north of
$10 billion combined," added Mooney. — S&P Global
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Thursday, Comcast NBCUniversal announced the launch of Plan Your
Vaccine, a nationwide awareness campaign, website and interactive tool that
will provide the latest news and information about when and where people can
receive the COVID-19 vaccine.

PlanYourVaccine.com features a customizable national tool for vaccination
news and data, powered by the trusted journalism of the NBCUniversal News
Group. The resource will help users navigate the vaccine rollout process by
state, letting them know if they are currently eligible to receive the vaccine,
track distribution timelines, and find the closest vaccination location.

“The COVID-19 vaccine rollout is an incredibly complicated challenge, butit's a
critical step to getting our country back to normal,” said Adam Miller, Chief
Administration Officer, Comcast Corporation and Executive Vice President,
NBCUniversal. “We have the unique ability to leverage our considerable
platforms and resources across Comcast NBCUniversal to raise awareness
and help people navigate the ever-changing array of information on this issue.”

NBC News and Noticias Telemundo will serve as the main partners for Plan
Your Vaccine, reporting reliable, up-to-the minute, data-backed information. A
dedicated team of researchers are working closely with state governments to
provide real-time information with an added layer of credibility. To maximize
reach and accessibility, the site is available in English, Spanish and

Mandarin . Users can also sign up for NBC News notifications to receive alerts
as changes are made to vaccination plans in their state and/or other states.

Additionally, a robust marketing, advertising and PSA campaign will roll out
across the platforms of Comcast NBCUniversal, utilizing the breadth of the
company’s talent and resources to support the effort. Plan Your Vaccine was
created in the same vein as Plan Your Vote, NBC News’ interactive tool that
encouraged Americans to plan out when and how to cast a ballot in the 2020
presidential election. Since its launch, more than 1.5 million people have used
the tool. For more information,

visit PlanYourVaccine.com / PlanificaTuVacuna.com to use the interactive
tool, sign up for alerts, read breaking news on the vaccine rollout and more.

— Comcast news release

Montgomery County is playing an outsized role in the second impeachment
trial of Donald Trump. Rep. Madeleine Dean is a Democratic house manager
prosecuting the case. Bruce Castor, a former district attorney and county
commissioner, is defending Trump. Pennsylvania Attorney General Josh
Shapiro, another former Montgomery County commissioner, apparently
wanted in on the action.

Shapiro, the early Democratic front-runner for governor next year, filed an
eight-page memorandum in the U.S. Senate, drawing a direct line from
Trump’s many failed election lawsuits to the deadly Jan. 6 Capitol

insurrection. “His litigation strategy in shambles, President Trump fixated on
disrupting Congress’s counting of Electoral College votes, and his supporters
violently attempted to carry out his wishes,” Shapiro wrote Wednesday. Dean’s
son, Pat Cunnane, took in her performance Wednesday and tweeted that she
"seems comfortable in the Senate.” That obvious nod toward the 2022
Democratic primary for an open U.S. Senate seat may not have been the most
politically astute move during a divisive impeachment trial.

Dean spokesperson Tim Mack said she “is focused on the impeachment
trial.” “What many people saw in Pat’'s multiple tweets was a son proud to see
his mother on the Senate floor standing up and holding former President
Trump accountable for inciting an insurrection on the Capitol on Jan. 6th,
where five people lost their lives,” Mack said. There are worse looks. Don’t
believe us? Check out the reviews for Castor’s performance. — Chris
Brennan’s “Clout” column in Philadelphia Daily News



http://r20.rs6.net/tn.jsp?f=001Dt4_jSGgCzTLbab_VSNxo8gtpy11d04DUTNAd6ryuiwycuQjJ36jYDecJM4740DpO6qx39JUGk-v7tIyn4i-DjSf2gyIjJNwDwTN2dRZOOZz8GgG7eXzswvx4ReV-fNga5QL227e-ZypoT245GJdFh75ZqoaHVPZ&c=JmDSlOhRC2vuCt5ztFKRgGxWnSAVB2MRPZQdklBoygowlFzDhbcCtg==&ch=J2-AXd6tj-fqrOzbCQTp_bqk_nk1OIHv_8Zliv-mQj2d73o-xA-w7w==
http://r20.rs6.net/tn.jsp?f=001Dt4_jSGgCzTLbab_VSNxo8gtpy11d04DUTNAd6ryuiwycuQjJ36jYDecJM4740DpO6qx39JUGk-v7tIyn4i-DjSf2gyIjJNwDwTN2dRZOOZz8GgG7eXzswvx4ReV-fNga5QL227e-ZypoT245GJdFh75ZqoaHVPZ&c=JmDSlOhRC2vuCt5ztFKRgGxWnSAVB2MRPZQdklBoygowlFzDhbcCtg==&ch=J2-AXd6tj-fqrOzbCQTp_bqk_nk1OIHv_8Zliv-mQj2d73o-xA-w7w==
http://r20.rs6.net/tn.jsp?f=001Dt4_jSGgCzTLbab_VSNxo8gtpy11d04DUTNAd6ryuiwycuQjJ36jYDecJM4740DpAQ2o2O_oIZSh6wB1C39n2IrjV-ym2-hXe4oZApDyWWnDcG1mJ_7e3P29Rr_Txx-vmqr_T7LxLm0Sgj55V1hs5Q==&c=JmDSlOhRC2vuCt5ztFKRgGxWnSAVB2MRPZQdklBoygowlFzDhbcCtg==&ch=J2-AXd6tj-fqrOzbCQTp_bqk_nk1OIHv_8Zliv-mQj2d73o-xA-w7w==
http://r20.rs6.net/tn.jsp?f=001Dt4_jSGgCzTLbab_VSNxo8gtpy11d04DUTNAd6ryuiwycuQjJ36jYDecJM4740DpOrHOua2imJnmTitJZcq4DEOuQ9AsD_z4dYeLBemsxXuivLObRyoZaG2JT4izb-WGQ6NTDtrM-LNRWHEP8ZW0453bfk7hFo83RkgKWkxB2NSaDUCwRYgr4VdSw9vkGdcMLo2On5c7ZLyVsRDyhYoCDBTecZB479VwZ1oebIvDKRlyQwcenDUb1hYW2n5agnxl_8nz_WIl25I=&c=JmDSlOhRC2vuCt5ztFKRgGxWnSAVB2MRPZQdklBoygowlFzDhbcCtg==&ch=J2-AXd6tj-fqrOzbCQTp_bqk_nk1OIHv_8Zliv-mQj2d73o-xA-w7w==
http://r20.rs6.net/tn.jsp?f=001Dt4_jSGgCzTLbab_VSNxo8gtpy11d04DUTNAd6ryuiwycuQjJ36jYDecJM4740Dp2ThRXMjF3uU-r72Mft6oS_XxlTx3b1Zn9AI9LNleEyK1pjXqWVIhZ1zkazbFmI25mS3r133lOKs00xyqbQdagGT67ZaqG4XyFzWwpcjqX-_Izr96OvZ6VsT9dHMbvBfbdwU7y66CSVnKKMJumQhdd-p6WfIzmx5R&c=JmDSlOhRC2vuCt5ztFKRgGxWnSAVB2MRPZQdklBoygowlFzDhbcCtg==&ch=J2-AXd6tj-fqrOzbCQTp_bqk_nk1OIHv_8Zliv-mQj2d73o-xA-w7w==
http://r20.rs6.net/tn.jsp?f=001Dt4_jSGgCzTLbab_VSNxo8gtpy11d04DUTNAd6ryuiwycuQjJ36jYDecJM4740Dp2ThRXMjF3uU-r72Mft6oS_XxlTx3b1Zn9AI9LNleEyK1pjXqWVIhZ1zkazbFmI25mS3r133lOKs00xyqbQdagGT67ZaqG4XyFzWwpcjqX-_Izr96OvZ6VsT9dHMbvBfbdwU7y66CSVnKKMJumQhdd-p6WfIzmx5R&c=JmDSlOhRC2vuCt5ztFKRgGxWnSAVB2MRPZQdklBoygowlFzDhbcCtg==&ch=J2-AXd6tj-fqrOzbCQTp_bqk_nk1OIHv_8Zliv-mQj2d73o-xA-w7w==
http://r20.rs6.net/tn.jsp?f=001Dt4_jSGgCzTLbab_VSNxo8gtpy11d04DUTNAd6ryuiwycuQjJ36jYDecJM4740DpXGyOgRGm9648s6rxjCOs4Tq5WfBeA23bsYoFc0KE1rcw3IqbDUKbq-s6WjppumopWLhMyM6ghnPkCWeokvDetngRlw5h4VhC50j-c-G-U1AjOvpbWzRny2FZm7qnkOJBFa3cbhgnjHe8J-zR0Jdk2p3QY0338EdGbB73M9LBKUueDhZSL5YV9G2NVy-87Bfe&c=JmDSlOhRC2vuCt5ztFKRgGxWnSAVB2MRPZQdklBoygowlFzDhbcCtg==&ch=J2-AXd6tj-fqrOzbCQTp_bqk_nk1OIHv_8Zliv-mQj2d73o-xA-w7w==
http://r20.rs6.net/tn.jsp?f=001Dt4_jSGgCzTLbab_VSNxo8gtpy11d04DUTNAd6ryuiwycuQjJ36jYDecJM4740DpTKtnmUEhVtD5G9rKXNXULTzcKzeRx-6Mdx42dgno_C1Luw5Zuv69Al27XVByijrBPbah_6Fq1IVu2g-X3MclCM9b14XF3iD5Qaqru_VhRN00gOUL2yhCeSf-1rxCRT6_FLU0qmiQBsqeEKNYN62PxEfcdnzGhDf09ERXbpiK0VVmoeXxJm9cIZggnnzQ3YoMdc4W1y-kD9c=&c=JmDSlOhRC2vuCt5ztFKRgGxWnSAVB2MRPZQdklBoygowlFzDhbcCtg==&ch=J2-AXd6tj-fqrOzbCQTp_bqk_nk1OIHv_8Zliv-mQj2d73o-xA-w7w==
http://r20.rs6.net/tn.jsp?f=001Dt4_jSGgCzTLbab_VSNxo8gtpy11d04DUTNAd6ryuiwycuQjJ36jYDecJM4740DpTKtnmUEhVtD5G9rKXNXULTzcKzeRx-6Mdx42dgno_C1Luw5Zuv69Al27XVByijrBPbah_6Fq1IVu2g-X3MclCM9b14XF3iD5Qaqru_VhRN00gOUL2yhCeSf-1rxCRT6_FLU0qmiQBsqeEKNYN62PxEfcdnzGhDf09ERXbpiK0VVmoeXxJm9cIZggnnzQ3YoMdc4W1y-kD9c=&c=JmDSlOhRC2vuCt5ztFKRgGxWnSAVB2MRPZQdklBoygowlFzDhbcCtg==&ch=J2-AXd6tj-fqrOzbCQTp_bqk_nk1OIHv_8Zliv-mQj2d73o-xA-w7w==
http://r20.rs6.net/tn.jsp?f=001Dt4_jSGgCzTLbab_VSNxo8gtpy11d04DUTNAd6ryuiwycuQjJ36jYDecJM4740DpPkPW6IFdfX5Sf--4YvtvQAejk9XCf91Eu_BPAgM3csSOS_4l0wcO-c4V8Skg6eqsb6AZaBUHtERK9OwTYwxAAQkZsgEMA2-9uC5e2ko_XAQpBIhYj0qItrRbNPhHZtvHa-Bs2EUAw6kvnU6tyohgItyPtfLWzt3P9jkn2aRoBEWOXdXWR5LctcDDbsX7rlFS&c=JmDSlOhRC2vuCt5ztFKRgGxWnSAVB2MRPZQdklBoygowlFzDhbcCtg==&ch=J2-AXd6tj-fqrOzbCQTp_bqk_nk1OIHv_8Zliv-mQj2d73o-xA-w7w==

BCAP

Broadband

Cable Association

of Pennsylvania

127 Sunte Street Hary >urg, PA 17101

717.214-2000 (H 717-214-2020
bespa.com

First in Broadband.
The Future of Broadband.®




